Insurance Law Quiz #3 O

Question #1 (20 points) /

What is your name?
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Can you insupé€ property without being the owner of the property? If not, why not?
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You buy a textbook from me. 1 give you a warranty that the book will stay together
all semesterand if it falls apart for any reason, I will replace you book. Alabama law
i hat if you are selling any insurance of any kind, you must register with the
© Am I required to register? Why or why not? U MeSY Céqi v TaAfuem (e
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Question #or false (5 points)
Arizona has first party bad faith.

Question #9 (10 peints)

You represent ag’insurance company that insures on an_all risk policy an owner of a

gas station who installs underground storage tanks like those found at all gas

stations. After 40 years of use, the tank springs a leak due to normal deterioration

and allows gasoline to poison adjacent properties. It is common knowledge that all

underground storage tanks have a lifespan and all such tanks will deteriorate and

re, leading to the leeching of their contents into the surrounding area. After a

Ss due to a leak, the insured makes a claim. What do advise your client? Who
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What are the possible tests to determine peplacement value? Which test does the rdie
majority of jurisdictions use? Marke
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Question #11 (10 points) e idewec rue . ~tad
What is a representation in an insurance contract? Where would you typically find an
representation in, for example, a life insurance contract?
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