Chapter 1 Review
I. What is Insurance? 

A. Why does it matter?

B.
Principle object and purpose if not statute defines insurance
II.
Nature of the Insurance Relationship 
A. First party obligations - more than arms length less than fiduciary: equal consideration, fairness, honesty

B.   Third party obligations 

C.
Pseudo third party claims

III.        Covered Risk, Contract Interpretation, Uncovered Risk

A. Construed against drafter

B. Ambiguity

C. Williston and Corbin

